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TOGETHER witls all andd sivgehar the rights, members hereditiments Al apgnnten coaes te the sae teelonaing or anoany way
i troal indures wald

+

incident or apportaituny, incladimg ol andt-in stoves and refrigerators. heatosy o condlt onm, plun barg el
to wall carpetine, fences arad wates and any other cogpesent or fivtures wow or hereadter atta et oo nnes ted or Sted i aey e,
A being the intention of the paotios hereto that all such fivteres andd enipment. other than homsehal D tonmetone Le corsiddered o part of
the realty.

TO HAVE AND TO HOLD all and singulir the said premises unto the Mortgagoe, its snocessurs aral assigns forever.

Fhe Mortgagor represents and warcants that said Mortuagor is ceired of the ahove descibed premises in fee sinple absolute; that
the above describe] premises are tree and dear of all hens o other enoumbrances. that the Mortgavor is Lew fully empowaed to con-
vey or encumnber the sane: and that the Mortgage will foriver detered the said premises undo the Motzages, 3 suocessors aned assisus.
from and aganst the Mortgagor and every person whomsoever Lawtully clannng or to <Laitts the suine or any part thereof.

THE MORTGAGOR COVENANIS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the mdebteduess evndonecd By said promissory note at the
timses arndd in the manner therein provided.

2. That this mortzage wil secure the Mostgagee for any additional stns which g be advarnca] hereafter, st the option of the
Murtwager, for the payment of taves, or public assessments, hazard jnsurance premians, repairs or other sech puiposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may heresfter be made by the Murtagee to the Mortagor under
the authority of Sec. 45-35, 1962 Code of Jaws of South Carclina, as amended, or sinnlar statutes: and all sums s advaneed sh oI Lear
iwerest at the same rate or rates as that provided in said note unless othemwise agrecd epon by the parties and shall be payable at the
demand of ‘the Mortgagee, unless otherwise provided in writing.

3. That Monigagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
axainst toss by fire, windstorm and other hazards in a sum rot less than the halance due hereunder ot any tine and o a company of
companies acceptable to the Mortagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottvagee and
agrees that all such policies shall be held by the Mortgagee shoull it so require and shall inchude loss payable Joises in favor of the
Mortgagee, and in the event of Joss, Mortgagor will give immediate notice thervof to the Mortgazee by regtisterad mual, and should the
Mortgayor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsunance, with terest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteaver fail to do
s, the Mortgagee may. at its vption, enter upen said premises and make whatever repairs are necessary and charge the expenses for sudh
repairs to the mortgage debt and collect the same under this mortuage. with intcrest as hereinabove provided.

5. That the Mortzagee may at any time requite the issnance and mamtenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as It necfictary, and if the
premiums are tot otheraise paid, the Mottgagee may pay said premiums ard any smount so paid shall become a pant of the mortgage

debt.

6. That Mortgavor aurees to pay all tares and other public assessmeits levied acainst the mortgaged premises on or before the
Jue dates therof and to exhibit the recapts therefor at the offices af the Mortvager insmediately upon payment, and shoukl the Mort-
swagor fail to pay such tuves and assessments when the same shall fall dire, the Mortzagee may, at its option. pay the seme arsl charge
the amounts so paid to the mortgage debt and collect the same under this mortdage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteavor agrees that the principal amonnt of the indebtedness hereb?'
sevured shall be dishursexd to the Morteagor in periondic payments, as constinction prowresses, in dccondance with the terms and condi-
tions of a Construction boan Agreement which is separately executed bnt v niade a part of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not further encumber the premises above desw ribedd, without the prier consent of the Mortgagee, and
should the Murticavor so encumber such premises, the Mortzagee may. at ats option. dedlare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessany to collect vaid indebtedness.

9. That should the Mortgagor alicnate the morteaged premises by Contract of Sale. Rond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Perchaser shall be required to file with the Associatien an
application for an assumption of the mottwage indelteduess, pay the reawsnable vost as reguired by the Association for processing the
assumption. fumnish the Assodistion with a copy of the Contract of Sale. Boend fur Title, or Dived of Comvesance, and have the interest
rate on the loan balance evisting at the tune of transfer modified by increesny the interest rate on the sail loan balance to the maxi-
mum rate pes annum permittes] to be (harged at that time by apphicable Sonth Caroling law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mortsavor or his purchaser of the new interest rate and monthly pay-
ments. and will matl him a new passbook. Should the Mortzagor, or his Prrchaser, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seonred to be immediately due and pasable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgasor f2il to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} daye or if there should be any falure to comph with and abide by any by-laws or the charter of
the Mortoagee, of any stipilations set ont in this mortgage the Morttagee atits uption i write to the Mortgagor at his last known
address giving him thirty (50} days in which to rectifs the said defanlt A shoub ! the Morteaor fail to rectify said default within the
said thirty days. the Mortaacee, nay at its option, ircrease the intercd rate on the lour balare for the remaining term of the loan or
for a lesser term to the prasimnimn rate per arramm pornntted to be charced ot that tne by applicatile South Carelina law, or a lesser
increase rate as may he determined by the Associstion. The monthly pavieents sl he adinated accordingly.

11, That shoudd the Mertgacor f21] to mhe pasine nts of prindpal and interest s due on the promissors note and should any monthly
installment become past due for a period in cxeess of 15 days, the Maortoacee iy collkiet a4 lite Jharee” not to exceed an amount
equal to five {577} per centum of any such past due installment in oriler o cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiwns to the Mortagee, its sucoessorn ared assiens ol the rents, issues. and profits accruing from
the mortzaged premises. retaming the right to colledt the sane o lone s the delt hereby secured b8 ot ine arrears of payment, but
should any part of the principal indebtedness, or interest. s, or fires eoiranee preminns, e past doe and unpaid. the Morteagee
may without notice or further procecdings take over the mortzaged promses, i they shall e occapied by a tenant or tenants, and
collect said rents and profits and apph the same to the indebtedness hereln wanrend, without Tabality to account for anything more
than the rents and profits actually collected, less the cost of collection aml any tenant s anthorized wpon request by Mostragee, to
inake all rental pasments direct to the Mortzagee without lability to the Mote.wor nnti! notifiedd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortwazor, the: Mortoames nay apphy to the Indege of the
County Court or to any Judee of the Court of Common Pleas w ho shadl Be residont or presiling in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleat «ach rents and profits, applying said rents, after pay-
imlzl theiaﬂst of collection, to the mortzage debt without liability £y acceunt for anything more than the rents and profits actually
cotliected.

13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Morteavee, on the first day of each month until the
note secnred hereby is fully paid, the following s in addition ta the pasments of principal and interest providad in <aitl note: a sum
equal to the premiums that will neat become due and payable on policies of mortzave gnaranty urnrence £5f applicable Y, fire and other
hazard insurance covering the mordgaged property. plus taves and avsesstents neat due on the mortraged prenvises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided hy the number of months to elapse Lefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he held By Morteazee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments acthinally made Ty the Morteauree for taxes, assessments. of
insurance premitmms, the excess may he credited by the Morteagee on subsequent payments to be nude by the Morteagor: i, however,
said snms shall be insufficient to make said pavments when the same sholl hecome due and payable. the Morteagor shall pay to the
Mortgagee any amonnts necessary to mike up the deficiency. The Mortacor further acrees that at the end of ten vears from the date
hereof, Mortzazee may, at its option. apply for renewal of mortgage gnaranty or simshr invirance tif applicable Y covering the balance
then remaining due on the mottgage debt. and the Morteagor mav. at s option. pay the sinele prominm required for the remaining
vears of the term. or the Mortzagee may pay such premivm amd add the <ame to the morteage debit in which event the Morteacor shall
repay to Mortgagee such premium payment, with interest. at the rate specified inosd promissory note in eiqnal meathly installments
over the remaining payment penod. ' .
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